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Playing Horse with the President

DY RICHARD SPILLANE,

Mr. Plerson hod not been president
of the Ddver-Harrls Speciolty Com-
pany more thon a month before he
had reason sto think he had made o
mistoke, A fow woeks later he was
sure of It, but he dld not appreclato his
blunder {n its fulness until he had been
in ofiice thres months,

Heo hnd dceepted the presidency at
the sollelitation of Mr. Dover, and had
bollaved tmplicitly what Mr, Dover had

sald regarding the CcoOmpany, AT,
Daover wuas ndid about his own In-
abllity to manage the huslness. He
wis not o good executlve, did not
know how to handle men, did not
know how to direct to advantage the

factory end of the concern, had only
o general knowledgo of salesmunship,
and, In addit'on, had no taste for the
multitude of worrles and the mass of
detall that fell to the head of the
company. To froa himself of all this
and to get the business on a sound,
guod busls he had approached Ar
Flerson., The salary ha Enggo‘umd wos
alluring, the outline he gave of ths
company‘s condition and prospects was
reasonable, and Mr. Plerson's examina-
tion, cursory ns it was, boere out what
Mr. Dover had set forth,

Probably If AMr, Plerson had been
entirely happy in the position ho fnilled
previous to recelving the offer from
Mr, Dover ho would have hesitated. But
Mr. Dover was 8o chorming and needed
Mr. Plerton's holp so mueh that Mr.
Plerson gave up his old position as
early a8 he could with good grace. To
move his fTamlly to Chicago, furnlsh a
new house and get thers cost
quite n & the money,
because to take 3o
ilty Company

t ‘er had ogrecd

him he res at 376 a

end ha been able to purs

chase only He had been so
snngulne of muking n suecess of the
manogement that he had prevalled |
upon one of hls friends to take somse

fhares ut the eumo price.
Every man hag ut least one weak-

ess.  In Mr. Plerson's ease It was

faith In any person for whom he en-
Lertalr high regard. The first time
he met Mr. Dover he was atlracted to
him strongly. F persons could make
a better first impresslon than Henry
Dover. He was so kindly, H50
interestingly and had so che ng a
anner that he won confidence at

His eyes -vere wonderful Even

il nis volee
melodious

had not been 8o smooth anad
his eyes' would have ndded
strength to anything he sald. They
wera Bingularly exnressive. Hnd he
n blg and robust they would not
have sulted him so well, but he was
emall, dellecate looking and slightly
Inma.

Sympathetlc men llke Plerson got an
ldea when they met Dover that he had

a bit of tha Lt or touch of genlus
about him, Later on they knew he
had little or no poetry in bis make-

hut they were certain ahbout the

1lus, His partleular kind of genlus
was in making people bellevs
what he eald. He had no more busl.
ness nbllity a ecat, but he would

huve modas

a

Brcat BUCCESE A8 A pro-

moter.

Mr. Plerson hand heen surprised and
then shocked to find ings different
from what he Xpe d. AMr. Dover

had 1led. Mr. rame alarmed
He gent for Mr., Dover and taxed him
with having misrepresented the situa-
tion. Mr. Dover looked so wretched

!and griefstricken that Mr, Plerson's

fell. Mr. -Dover wept a llttla.
Plerson could not bear the Bli_ﬂug
mon weaplng and sald s=o,

story
Mr,
of o

Mr. |
r begged Plarson to forgive him |
was terrible to have deceived n|
ievepn a slight degree a man for whom
he had such deep regard, he sald, but
he needed Plerson so mueh and was so
fearful he would not'accept the presl-
dency If he knew thoe company's con-
| ditlon” that Dover had not the courags
| to tell kim the facts. Plerson assured
| Dover it wollld have been all right if
| the faets had been told, and pledged
| Dover to the utmost candor In tha
future. The men parted reconclled.

But It was not for long. Plerson had
supposed the company owned its fae-
tory. Ilo discovered It wes mortgaged
for more than 65 per cent. of Ita value
He supposed Dover owned a controlling
Interest In the company, but he found
Dover had every share of his holdings
hypothecated and had borrowed from
everybody whom he could get to lend
him money. He had thought the ex-|
travagant contracts Dover had entered |
into for material, for handling the com- |

pany's product and for varlous other|
| things were the results of Dover's lnck |
of business knowledge, but he loarned|
{ the contracts had been entered into lni
| most cases after Dover had obtained
| 50 much money from the contractors
ithut they could force him to slgn any-
thing In the way of o contract they de-
i sired

| Sore at heart and disgusted .at each
new rovelatlon of Dover's conduct
{ Plerson for a time was dlsposed to
quit the company and return Enast. Ha
had some thought, too, of taking crimi-
nal actlon sgalnst Dover, who had ob-
tained hls money under fulse pretenss
| and who dleo had obtalned the money of
| Plerson's friend by deceit, but Plerson
| bated to have to confess he had heen
g0 easily gulled, and gradually his
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REAL ROMANCES OF THE DUJSINES/}

|

fighting spirit was aroused. Then ho
Bet to work to smes If there was any
Way out of the tangle of debt and em-
barrassment with which the Company
was beset. There was merlt, undoubt-
ed merit, In the company’s product and
thérs was money to be made If the
business was conducted honestly and
economlcally, but next to a genlus for
boerrowirg money Dovaer had a faculty
for spending it. Of all
had cbtained In the several years of
the corporation’'s existence there was
little to show. Harris, who was Dovy-
er's brother-in-law, was little better
than Dover. Crowell, who had the con-
tract for selling the goods, owned some
stock, held some more of Dover's as
security for a loan, and had lent n
goqd deal to Dover without security.
Lempitt, the suparintendent of the fue-
tory, had been put In charge there be-
cause Eomething had to be done for
him by Dover after getting all his
money. It was the same story with
slight varlation with others. Péters,

tha vice-president, had the job because |

he had advanced $14,000 to Dover,

| Peters and Lamar had a little stocl
| ang felt the company owed them a liv-

Ing.

Plerson called the stockholders
gether and lald the facts befors them.
He had no hesitancy In exposing his
own wounds

1Gontlemen,” he

sald toward the

close, "Lhis company has been drained |

dry by Mr. Dover, What he has done
with the money hs alone can tell. I
am golng to run thls concern from this
time forward, How long it lasts s &
problem. To-day it {8 bankrupt I
suppose If bankruptcy proceedings warae
begun Mr. Dover would land in jall
Home of wvou related to him. Some of
you are old-time friends. It i{s not
your desire, no more than It is mine,
to make him suffer the law's penalty
for his acts.

“If we are to go on or, rather, try to
go on, there will have to be a new deal.
Some of you gentlemen have contracts
that sre not fair to the company. They
must be cancelled. Expenses must be
reduced. As a starter I am golng to
reduce my own salary one half, I ghall
endeavos to continue the relutions each
and all of you have held with the com-
pany, but If I do not find that you fit
into the new plan of work I am in-
troducing I shall have no hesltoney in
getting rid of you, As for Mr. Dover,
although he Is recorded as the largest
stockholder In thise company he will
have no volce or Influence hereafter in
the management,

“The company is golng to be hamper-
ed greatly by lts lack of money in hand
and it8 poor credit. We owe a lot of
money to some banks It 18 possible
we may succeed in borroawling more.
Banks occasionally lend muney In tha
forlone hope of recovering some that
seems almost lost. That Is our chance,

“If you are willing to co-operate with
me, say so. If you are not, let us
wind up the concern's affalrs as quickly
as possible. It probably would save
me & great deal of time and worry to
shut up the shop now, for I am hearti-
1y slck of the d ption practiced, but
I hate to acknowledge defoat while
there Is the slightest prospect of work-
Ing out succuss, and thers Is just one
glimmer of chance in thls affafr”

Mr, Dover, who had llstened with deep
emotion to Mr, Plerson's address, heg-
ged the gentlemen to agred to his
proposition: If any one could save the
company, he was certaln Mr. Plerson
waes the man. He weas sorry to
caused so0o much unhappines and dis-
tress, and It hagd been hls misfortuna

to visit this trouble on thosa for whom |

he had the most sincere
he would make amends In any way
wlithin his power. It was true, he said
withs a sob, that he had spent wlldly
and foolishly money that belonged to
the company, but he had not a dollar
left in tho world, and his only prospect

feellng, but

for the future wns that the company
would be saved through AMr. Plerson's
efforts, and tha shares, now almost

worthless, wotlld ho made valuable, Ha
cloged with a eulogy of Mr. Plerson
which that gentleman by no means
relished:

The varlous gentlemen signified thelr
pleasure In letting Mr. Pierson take
upon himself the burden of resculng
the company. One or two expregsed
themselves vigorously regarding 3r.
Dover, but Mr. Daver was 50 weak and
hia expresaive eyes had so much of
sadness in them that they rather wished
they had not been go harsh

Mr. Plerson proved himself a glut-
ton for work., From the day he rirst
began to suspect Dover he had glven
so. much of his time as ho could sparo
from his regular duties (o gettihg to
tha bottom of each and every bit of
crookedness he discovered. Now he
started to reorganize the working of
thie whole comprny. Of the selllng
organization he took perscnal charge,
using Crowell ns assistant sales man-
Harrls, who had the

REer. contract
for supplles, was mada purchasing
ngent. The factory necdwd overhaul-

Ing and Plerson found so much to com-
plain of thers that he served notlce
on Lompitt that If thore was not a
radical change he would be discharged.
In office and fectory salarles were
cut and tha force reduced as much as
consistent with reasonabia  sorvice.
From 8 A. M, until 8 or & P. M Plar-
son was At work untll he mastered
every detall of every departmént,
Lempitt did not Inst loug, Belng In-
competent and showing an unwilling-

ooss to carry out Plerson's orders, he

- ™
A . -

the mopey he |

to--

have |

was promptly dismlssed. Within six
weeks Harris followed him. Harris
was rgd of facg and rather frightencd
when, after belng in Plerson's office a
few minutes, he pul on his hat and coat
and departed, Crowell did not last
long elther. Then Peters was discharg-
ed. Lamar was the last of the lot to
E0. Plerson was sorry to see him leave,
for Lamar, of the entlre old outfit, was
the only one who showed real capaclity
and In earnest desire to work for the
best Interasts of tha company, but
Plerscn had reason to belleve Lamar
was too close to some of the old crowd
to, be falthful to him,

Plerson hed done wonders in the six
months zlnce he had a=sumed absolute
control. From u deficlt of about §1,-
800 n_month he had come around fo an
even sheet’ He waos not making any
mpney, but he wes not losing any, He
had managed to pay mortgage Interest
on the [actory, clear up some small
obllgations, such as notes Dover had
outstanding, and gradually was getting |
jaround him men of the class and kind

he needed. It probobly would be a
{leng, hard fight, but he had made pro-
ia'reas_ In making progress, however,
he had made m lot of enemles. Undar
the old order of things-Lempitt, Harrlis,
| Crowell, Peters and Lamnr were jeal-
ous of each ather or formed little eli-
fnues.  All were bltter agalnst Dovar
| becausge ha had their money, and thes
hud littie chanece of recovering It. Now
| that all of them were out—bhouncéd by
{the usurper Plarson—they forgot their
feeling agalnst Dover and against each
other and made common cause sgainst
Plerson. According * to  thelr view
Fierson, had” wronged them cruelly.
The fact that ha had found them use-
lesz and dismissed them added to the
Injury. Nothing they could do to hurt|
him therefore was consldered unjust

Plerson was= not long Iin lgnorance of |
the methods they were employing. Byl
o banker to whom he applied for a
ehort term loan he was asked the biunt
guestion as to whether the company
was not bankrupt. Plerson told hilm
the facts and then learned that his
former nesoclates had spread the !dea
of impending bankruptey And had made
it appear as If Lthe condifion was due

to Plerson’'s conduct. Ae Fierson was
a newcomer, comparatively, and the|
| others residents of longar standing

| this would have hurt had thelr reputa- |
| tlons been of the highest, but bankers|
have a faculty for getilng a gauge on|
men and some of them knew o little|
regarding Harris and Lempitt that was |
not wholly to thelr credit. Plerson|
got-hls loan and a few days later was,
summoned to the bang #sgaln. Thig|
time he had a long interView with the |
benker and seemed happler and more |
chipper when he was lenving than hull
had been for many months, H

It wona not long after the visit lul
the bankers that Lempitt vislted Pler-
son’s office. The call was officlal. He |

desired to see the books of the I"m\'.-r-i

remark Inslnuating a dishonest motive
to him wnas repeated
be thrown down stalrs.
‘Lempltt there would be no recelver- |
Bhlp Instantly or later, becauss per-|
gons llke Lemplitt, who talk a Jot and
threaten o lot, do not act, They ure
like barking dogs. The quiet ones
bite.

Lempitt went away fuming, and the
next dany Plerson got a latter from n
Inwyer representing Lempitt announc-
Ing he had been,retinined and setting
forth a demand on hils elient's purt to
ges the books, ns was his legal right,
ete.

Plerson forwarded the letter to his
lawyer with n request to answer [t in
such a way 88 to keep the malter open
and then to drag out the correspondenca
for & month, never quite ngreelng und
never quite disagreelng with the othoer
slda.

At the end of the month Lempltt's
lawyar was requested ‘to have hls
client eall at the offlece of tho Dover-
Harrls Speclalty Company. Mr. Harrls,
Mr, Crowell, Mr, Paters, Mr. Lamar and
Mr. Dover also weare asked to attend.
All were on hand except Mr, Dover! It
wag understood by all that My, Plerson
had coma to the end of his resources
and his quibbling and was going to
submit to an examination of the books
rather than have bankruptey forced on
him, i

Mr, Plerson opened with a resume of

CHICHESTER S PILLS

Lempltt would
Then he told|

LAMOND B b,
al Ask hurl.lm.f Iat fi
on: ren

Chlches. -.ﬂuu
Hiold metalijc
T Rilbs

‘real. purpose of his former wesociutes;)

the story of how he was brought into
the ¢company, how he had been buncoed
by Lover, how he hud laid the whole
casa before his associntes, how they
had been caat out for {[ncompetency and
how they now rthreatened to destroy
the company.

“Mr, Léempltt says he wants Lo e
the books,” =ald Plerson. "1 refused
to permit. I refuse to permit any of
you although you are stockholders, 1
maoke one exception. I will permit Mr. |
Lamar for 1 think he 18 #dn honest
man.*

Then Pilerson wid an amazlng story
to them, eplcing it from & sheaf of
papers he had on his deslk. The glst
of his story was this: Knowling the

knowing their Intentlon was not honest,
he had gone to a business InveStigator,
a sort of Pinkerton, who;makes u spe-
¢luity of business cases, and cngiaged
several detedtives, one of whom, rather
;11:{:-1 and of fine appedrance, posed as
a capitalist from the East. The capl-
tallst had been thinking of Investing
In the Dover-Harriag Company, Mr. Pler-
son having urged the thing on him, but
dome one had informed the man from
the East that it would bu well for him

first to consult Mr. Lempitt and thuj
other gentlemen. They knew «u lot
about the company.

From the report of the capltalist

from the East and the reports of other
detectives who talked with the others
it appeared that Mr. Lempitt and his
nssocintes, In thelr eagerness to not
let the $100,000 the gentleman from the
East was soeking to invest get away
trom them, informed him their purpoze
In getting at the books was (o get a
list of al the company's customers and
other information of value, and with
this obtained they meant to start a
néw company that waould wipo out the
other In no time. Mr, Dover hod been
brought In and had told & pluful talg
of ths base Ingratitude of Plerson, o
then Harrls and Crowell, jealous
susplclous, had tried to win the monled
man away from the others by muaking
stlatements, some true and some fulse, |
nbout the records of Lempitt, Dover
and Peters.

When Plerson had firished the read-
Ing he sald that If any af the visitors
cared to apply fur a
waueg weleome, The sooner
appleation the better, My,
not think ona certaln gentleny

or

Harris Spaclalty Company:. Mr Pler-| 0 (0o doin in the petition, 25c, 500 and $1.00 per bottie.
son =uld he was pleaged to have Mr.| o' procson had his signed o
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“Perfectly true,” Mr. Pilcr!:nll rcpl't‘i"ilusl\ull and seemed dreadfully uncom- in silver of stamps 1o pay posiage.
“but y¥ou cannot see them." fortable. Mr Plerson thought T]ll'l'uj
“Why not?' asked Lompite, was every chance of prison terms for!
“Becnuse,” sald Pierson, “I will not| o0 who sought to wreck a company |
let ‘you." In the way his callers planned, and he
Lempitt had expected no such an-| oy 1o be excused from recognizing
swer, annd, loging his temper, announced any of them in future THE 'W&.Y QET
| he intended to apply for o receivership -'m.‘. men left thoroughly cowed
|'|:|stunli:;. SR TIRERan AR Ir)‘i_nt_: 49 'I'iu-\.- had gone to the otilce belleving ‘i ke EaET K
make away with the company's as- Plerson Was golng to come under their i "«;.\ : |n v
sota. contral.  MNow they were whaolly dls- . %r' 'ﬂ‘r_ 11t
Plerson assuresd Lempltt that If the credited They had mane fools of | Ij

themselves, and hod been madoe fools of
] then they had not|
to themselves, for|
had tried to prac
the ottiors
these twao

detectives nnd
been  Lrue ;. even
Harrls ang Carroell
tlce decaption, Someliow
fell more soreness against
than against Plerson and the datee-
tives, to their stock In the com-|
pony, It was like s0 much wnste paper.
Latndr -was not one of the lot to go
away whipped' and | Len. He hnd)|
known something of what the others
planned, but refusad to have anything
to do with them. He assured Plevaon
of this faect, and Ple 1, shakling “hix
hand, told the state
ment was © wis In
aonance with of Lhe
vestlgators
It was n week
that Pieraon scnt for
a propoaition before
“I'm willin Bild
shareg of those men. |
them nt 20 centa on the dollar Il
toke them and pay you Uberally tl:u-!
your time™ 1
Lamar took the commlission, ang r
due senfon manuged to get every|
share. The men were willing enough
to sall,
Jne
whore
cash for
nsked.
“Li
know

by

kunew
for It
reports

con -
=

the

e tingg
bt

nfter this
Lamar, and
him,
g, Lo
If you

the
Bet

buy
tan

thing that puzzled Lomar was!
Pierson got the moneéy to pay
the shires he bought, so he |

tell you," sald Plerson “You
Davor iu‘polh\--:ulr-t'l all  his
atock. When tHe banker found Dover|
wius o cheat and the company was a |
ruln ho €harged the loan to profit and|
loss and tried to forget the afalr.
But ha could not. Ope day he sent
for me and asked me If I thought I
could put the company on Itas fest If 1
had o good working capital. 1 teld
him there v 8 no doubt of it. ‘He had

Daover used (o own.
and the fute post I would aave pald
pretiy close to par for thal atock of
Lempitt, Harrla and tie others if I
+ - to, vut when I fcund they were
trying to play horse with me 1 deter-
mined to turn the tables, The Dover-
Harrls Ejecinlty Company is meking

Between you, me

money, It *:ill be making big monay
before long. 1 have made no offer for
yYour stock because I want ¥you to
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